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Date Received:___________   Date Completed:_________

Staff Initials:___________        Application Fee:________
HOMEOWNERSHIP APPLICATION 

Please print or type a response to all of the questions.  Be sure to sign the last page. If you have any questions or need help filling it out, please call SWCLT.  This application does not obligate you to buy a home or guarantee that you will receive a home.  It does indicate your serious interest in becoming a Proud Ground homeowner.  In order for this application to be completed, you need to submit a $25 application fee, copies of your last 2 months worth of paystubs (if applicable), and copies of the last 3 year's federal income tax returns including W2’s. 
Name(s) of Applicant(s) 
__________________________________________________________________________

__________________________________________________________________________

Address __________________________________e-mail____________________________

City____________________________
State____________
Zip_______________

Home phone____________________
Work phone__________________________

Cell phone_____________________________

How did you hear about SWCLT?_________________________________________

Income and Family Size

Please list all household members, including those with and without income.  Gross income is the combined pre-tax income for everyone in the household (regardless of whether or not they will be on the mortgage and/or deed) which includes job earnings, benefit payments, support payments, and income from assets.  Failure to report all household income is considered fraud and can have serious consequences.

	Name
	Birth date

m/d/year
	Source of Income
	Annual Gross Income (Before Taxes)

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Total # in household:

	Total annual income before taxes:
	


Employer Information

Please list (both) applicant’s current employer’s name, address, and phone number:

	Applicant
	Current Employer
	Employer’s Address & Phone Number
	Length of Employment

	
	
	
	

	
	
	
	


General Information

1) Have you attended the home buying workshop (8 hour workshop usually offered on a Saturday)? ___Yes ___No   Date________ Where__________________________________
2) Do you have any credit problems that you foresee preventing you from qualifying for a loan at this time?  __Yes __No  Most recent credit report pulled___ Date____Score

If yes, explain_______________________________________________________________

_________________________________________________________________________

3) Have you ever filed bankruptcy? Yes _____  No ______    

If yes, when was your bankruptcy discharged? ________________________________

4) Have you been pre-qualified by a loan officer in the past three months? __Yes ___No
Please attach a copy of your prequalification letter.

Name of Bank/Financial Institution where you have been prequalified: _________________________________
Amount you have been pre-qualified for: $___________________________

5) Are you working with a Realtor? ____ Yes ___ No

If yes, please provide their name & contact information _____________________________________________________________
Housing Status and Needs

1) Have you owned a home before?  ____ Yes ____ No  if yes, When?_____________
2) Were or are your parents or grandparents homeowners? ____ Yes ___ No
3) What neighborhood do you live in? __________________________________

4) How long have you lived there? ____________________________________

5) Do you expect any changes in your household size within the next year?

____ Yes ___ No
Explanation ____________________________________

6) Are there individuals within your household with special housing needs such as an elderly person or someone with a physical disability? ____ Yes ___ No

If yes, please explain ___________________________________________________

7) When would you like to move? _________________________________

8) If you currently have a lease, when is it up? _________________________________

9) Do you currently live in public housing or receive rental assistance?  ____ Yes ___ No

Current Monthly Housing Costs ** Please also complete the attached budget**

Rent 

____________

Gas

____________

Electric
____________

Water

____________

Garbage
____________

Other

____________

Total

___________

10 ) How much would you be comfortable paying in monthly housing (not including utilities) expenses if you owned your own home?_____________________________

Current Housing Narrative

Please describe in a few lines your current housing situation and why homeownership would be preferable.

__________________________________________________________________________
__________________________________________________________________________
__________________________________________________________________________
__________________________________________________________________________
__________________________________________________________________________
__________________________________________________________________________
Mortgage Readiness

1) How much money do you have in savings? ____________________

2) Do you have any stocks, bonds, or other investments? ____________________

3) Do you have any additional money available to you for a down payment/closing cost (gift or loan from family or friend, etc.)? _____________________________________ 

4) Please list current monthly debt payments (car loans, credit cards, student loans, mandatory child support, etc)
	Creditor
	Minimum Monthly Payment
	Total Debt Amount

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	Totals
	$
	%


Home Information

1) Desired # of bedrooms__________ 

2.) Which home buying opportunity are you most interested in? Check all that apply
□
Older home
□
New Construction
 □
Condos

□
SE Portland
□
North Portland
 □
NE Portland  
□
Gresham
□ Other____________________________________

The following information is requested for federal reporting purposes. SWCLT is required to collect this information in order to receive federal support. This information will have no influence on qualifying you for any SWCLT program, and will remain confidential.

Type of Household (select one of the following based on the Head of Household):

· Single, non elderly

· Single parent



· Couple

· Elderly (62 or older)

· Two parent
· Female headed household

· Disabled
· Other

Ethnicity of Head of Household:

· Hispanic or Latino

· Not Hispanic or Latino

Race of Head of Household 

(check all that apply):

· White

· Black or African American

· Asian

· American Indian or Alaska Native

· Native Hawaiian or Other Pacific Islander

· American Indian or Alaskan Native & White

· Asian & White

· Black or African American & White

· American Indian or Alaskan Native & Black or African American

· Other Multi Racial:______________

Ethnicity of Household Members:

· Hispanic or Latino

· Not Hispanic or Latino

Race of Household Members 

(check all that apply):

· White

· Black or African American

· Asian

· American Indian or Alaska Native

· Native Hawaiian or Other Pacific Islander

· American Indian or Alaskan Native & White

· Asian & White

· Black or African American & White

· American Indian or Alaskan Native & Black or African American

· Other Multi Racial:______________

The information I (we) have provided here is true and correct to the best of my (our) knowledge.  Verification may be obtained from any source included in this application, including, but not limited to, credit-reporting agencies and references from current and previous employers.  I (we) understand that more detailed information about my (our) finances, employment, and/or housing situation may be required before my (our) eligibility for a particular housing opportunity can be determined.  I (we) agree that this information, or any other information I (we) provide, may be shared with loan officers, the Home buying Education Agency (Portland Housing Center, Clackamas Community Land Trust, Community Vision, Inc., Open Door Counseling, ACORN Housing, NAYA, PCRI, Hacienda CDC or AAAH) and the grantor for the specific home you wish to buy (PHB, HAP, PDC, Multnomah County, State of Oregon) for the purpose of facilitation of our process of buying a house.  I (we) also agree that Home buying Education Agency, loan officers and grantors can share information with SWCLT for the same purpose.  This release will survive after closing.

Signatures: 
Applicant ____________________________________
Date__________


Co-Applicant__________________________________ 
Date__________
Monthly Budget Worksheet

	Monthly Expenses
	Current
	Future Costs

 (when you buy a home)

	Housing:
	
	

	Rent OR mortgage payment (PITI)
	
	

	electricity and/or gas
	
	Approx. $115

	water/sewer
	
	Approx. $60

	garbage
	
	Approx. $25

	telephone: regular service 
	
	

	cell phone
	
	

	TV cable or satellite
	
	

	apartment fees OR SWCLT Service fee
	
	$45.00

	yard care
	
	

	Internet service
	
	

	other housing expenses
	
	

	
	
	

	Food & Household:
	
	

	groceries
	
	

	lunches: school
	
	

	lunches: work
	
	

	eating out, delivery, take-out
	
	

	household cleaning & maintenance
	
	

	Laundry/dry cleaning
	
	

	care of pets
	
	

	
	
	

	Family:
	
	

	child support
	
	

	clothing
	
	

	work expenses: tools, safety equipment, dues, etc.
	
	

	personal care: haircuts, cosmetics, etc.
	
	

	recreation & entertainment including babysitting
	
	

	education, magazines, books, newspapers
	
	

	regular child care
	
	

	allowances
	
	

	tobacco & alcohol
	
	

	
	
	

	Transportation:
	
	

	Public transportation expenses
	
	

	Car gasoline
	
	

	Car insurance
	
	

	Car maintenance
	
	

	Parking
	
	

	
	
	

	Health:
	
	

	Medical Insurance
	
	

	Doctor visits
	
	

	Medications
	
	

	Life/Disability Insurance
	
	

	
	
	

	Savings:
	
	

	regular savings
	
	

	savings for home purchase/savings for home repair & maintenance
	
	suggested 1% of purchase price per year

	
	
	

	Debts:
	
	

	Car loan
	
	

	Student Loan
	
	

	Minimum Credit Card payments
	
	

	Medical Debt
	
	

	Child Support
	
	

	
	
	

	TOTAL MONTHLY EXPENSES
	
	

	
	
	

	Monthly Net Income
	Current
	Future

(When you buy the home)

	Employment #1
	
	

	Employment #2
	
	

	Social Security/Disability
	
	

	Child Support
	
	

	Other
	
	

	
	
	

	TOTAL MONTHLY INCOME
	
	


�





Southwest Washington Community Land Trust


Assuring Permanently Affordable Home Ownership, One Household at a Time











Page 9

